Cordillera Valley Club Property Owners Association

MEMORANDUM

TO: Executive Board of Cordillera Valley Club Property Owners Assoc.
FROM: Cheri Curtis
DATE: May 12, 2010

This memorandum shall serve as Notice of the Regular Meeting of the Executive Board
of Cordillera Valley Club Property Owners Association, which will be held:

May 17, 2011
4:05 p.m.
9 Iron Grill
0101 Legends Drive
Edwards, Eagle County, Colorado

The agenda for the meeting is attached. If you will be unable to attend this meeting, or
will be attending the meeting by phone, please let me know as soon as possible. The
conference call dial-in number is 800-747-5150 and the access code is 9266060.

Distribution:

CVCPOA Term Officer Position Committee Assignment
Tim Benedickt 07/12 President DRB

Tom Marcin 07/12 VP/Asst. Secretary Safety & Operations

Art Greenfeder 07/13 Director Finance & Administration
Bob Engleby 07/11 Director

Kent Myers 07/11 Director

Other Participants
Greg Perkins, Esq.
Ken Marchetti, CPA
Todd DeJong

Dan Carlson

Administrative Management Provided By Robertson & Marchetti, P.C.
28 Second Street, Suite 213, Edwards, CO 81632; Phone (970) 926-6060; Fax (970) 926-6040
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4 J SECURITY & SAFETY SERVICES

May 15, 2011
To the residents and guests of Cordillera Valley Club,

I would like to take this opportunity to introduce myself. My name is Ronald Delp and | am the
newest addition to the Public Safety Division for CVC. | have been added as a new set of eyes looking
out for your interests and will be personally overseeing the many new technology upgrades that are being
implemented at CVC currently as well as in the future. Rest assured, the Public Safety team you are
familiar with seeing will remain the same. | can be reached at 970.949.1918 ext. 120. This extension
goes directly to my cell phone and I am happy to be of service any way | can!

We have updated the entry and accountability system and now have complete control of its operation
and repair. Conversely from the old system, which was unreliable and coupled with costly, labor
intensive repairs, the new system is much more dependable and will allow us address any unforeseen
issues directly and promptly should the need arise. Standard preventive maintenance shall be completed
on a regular basis ensuring increased reliability and a smoother overall operation.

With this new gate system in operation, CVC will not need to rely on Cordillera Metro District as it
has in the past. Lone Star and its onsite officer’s will be able to serve all of your needs from the front gate
house. This includes the issue and programming of RFID cards.

New call boxes have been added to the back gate on both the inbound and outbound lanes. You may
use these boxes while running, biking or if you have a friend or family member needing access to CVC.
The entire process is quick and simple, all you must to do is push the call button on the box, and the
officer at the front gate will greet you and confirm your identity. The call boxes will be made more
esthetically appealing later this summer. The back gate portion of the new call system is up and running
and the rest of the system will be added in small increments over the next few weeks.

There will be new transponders for the new entry system. We will be charging $15.00 for a window
sticker RFID and $40.00 for a license plate RFID. For all homeowners or Club members that currently
have RFID stickers, RFID license plates or transponders; you may stop by the front gate at your
convenience and we will exchange them, one for one, which will put you on the new system. If you need
to purchase a new one of these items, just stop by the gate at your convenience. We will start the RFID
switch over process July 1, 2011. Please note that everyone must have new RFID’s by September 30,
2011. You can contact us at the front gate by calling 970.926.5795 or e-mailing
CVC@LoneStarSecure.com if you have any questions.

Again, if we can be of assistance in any way, please do not hesitate to contact us.

Sincerely,

Ronald K Delp

Lone Star Security and Safety Services
Cordillera Valley Club Public Safety Contract Leader

TOLL FREE: 800-783-1918 - OFFICE: 970-949-1918-FAX: 970-323-4322
PO Box 515 — 331 METCALF RD #2AW7 — AVON, CO 81620
INFO@LONESTARSECURE.COM - WWW.LONESTARSECURE.COM


mailto:CVC@LoneStarSecure.com

CVC Incident Summary (4/13/2011 thru 5/12/2011)

Unsecured Door
Cart Barn Unsecured
Possible Trespass
Burglar Alarm

Open Door

Burglar Alarm
Wildlife Report

Wildlife Report

Water Tank Traffic

Vehicles to Date

Vehicles over 2 axles

Plows

Thru May 12th

Updated 05/12/2011

Club

Club

West Gate
Juniper Ridge
Spring Creek
Spring Creek
Beard Creek

Legends

1582

436

49

15

2 (1 Bear, 1 Mountain Lion)

1 (Bobcat)



Eagle County Sheriff's Update Outside of CVC

The Eagle County Sheriff’s Office urges parents to be extra vigilant walking their children to
and from the bus stop. Recently, the driver of a vehicle attempted to make contact with a
child walking to the bus stop. This suspicious contact occurred the morning of May 5th, 2011
near Higgins Hollow. A man driving a red old model pickup truck with camper shell motioned
to a child with his finger to come to the truck. The child continued walking to the bus stop
and the truck continued toward Highway 6. The driver of said pickup is described as a
Hispanic male between 30 and 40 years of age with short brown hair and green eyes. A
passenger in the truck is described as a Hispanic teenager wearing a ball cap sideways and
having brown hair and gray eyes. The Sheriff’s Office is stepping up patrols in the Gypsum
area before and after school as a precaution.

In an unrelated case, local law enforcement agencies are once again seeking the public’s
assistance in identifying a suspect involved in a burglary. Sometime during the night of April
30th, the Route 6 Café located at 41310 US Highway 6 was broken into. There have been
multiple burglaries throughout the Eagle County area in the last year and the Sheriff’s Office
would like to remind residents that burglary is not a sophisticated crime, but a crime of
opportunity. Burglars do not choose victims, they choose opportunities. Deterring a criminal
starts with having solid exterior doors and windows with quality locks and remembering to
keep them locked when you are not at home.

Again, if we can be of assistance in any way, please do not hesitate to contact us.



SFB, INC
CORDILLERA VALLEY CLUB
OPERATIONS REPORT

. The lawn care and flower subcontractors have started cleaning up throughout the
community.

. The streets have been swept. The crosswalks and stop bars have been painted.
. The water feature will be turned on the week of May 16.

. The street sign post and rail will be stained beginning later this month.

. West gate improvement will begin in May.

. Attached are proposals from Shaw Electric for repairs needed throughout the community
for the Board to review and consider for approval.
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MPG

Mauriello Planning Group

>

POA Update
DRB Administration

TO: CVC POA Executive Board

FROM: Mauriello Planning Group %zgs

Dominic Mauriello, AICP

Allison Kent, AICP CORQ[LLER@

DATE: May 10, 2011

RE: Administration Activities in May/Other Projects

Action Items:

® None
New/Pending Applications:

® Lot 19, Filing 2 - Fields Residence - Deck and storage addition
Compliance Deposits:

® Working on refunding/resolving all other deposits including:
® Just/Hulsizer - Lot I, Filing 2 of $5,000 for landscaping - 2009
® Plumb - Lot 9, Filing 4 of $500 - 2008

Active Approvals:

® Lot 4, Filing 9 - Leach Residence - Building addition and landscape improvements (under
construction)

Lot 9, Filing | - Elliott Residence - Landscape improvements expire March 23,2012

Lot 9, Filing | - Elliott Residence - Covered patio outside the building envelope expire
April 27,2012

Lot 18, Filing 9 - Morten Residence - Final approval expires July 13,201 |

Lot 19, Filing 2 - Fields Residence - Final approval expires October 12,201 |

Lot 2, Filing 5 - San Giorgio - Landscape and patio improvements (under construction)
All other projects have expired and are required to re-apply under current guidelines

DRB Administration:

post office box 1127 avon, colorado 81620
970.376.3318 dominic@mpgvail.com

www.mpgvail.com




® Design Guidelines: The DRB is working some minor changes to the Design Guidelines
based on the change in administration. They will likely adopt changes in May.

® Revise fee: The DRB voted unanimously to modify the fee schedule for DRB applications
(attached). The changes reflect actual costs in order to operate a cost neutral position
for projects that are submitted and reviewed. The CVC Covenants give the Design
Review Board (DRB) broad discretion to set fees and amend the Design Guidelines at
“its sole discretion.” However, the the DRB operates at the pleasure of the Executive
Board of the POA. In order to be consistent with the Covenants and to be consistent
with the oversight of Executive Board, any changes adopted by the DRB are being
reported to the POA. Should the POA take issue with the revised fees it can request
that the fees be placed on the next agenda for discussion, modification, or repeal. If the
POA has no issue, the fees will stand.

® Plan scanning: Rocky Mountain Reprographics will begin scanning of the house plans this
month pursuant to your approval of the budget at the last meeting.

Special Projects:

PUD Amendment

® MPG has completed on phase |

Analysis of PUD Guide and exploration of alternatives - completed

Conversion of PUD Guide to Word - completed

Draft proposed amendment to PUD Guide was reviewed by the sub-committee on
March 7, again with Ruth Borne on March 23, and again on April 6.

Sub-committee continues to meet

Proposed amendment is ready for submittal to the County and will require some
additional materials required for submittal including a fee of $750

®©®®®

®®



Cordillera Valley Club

Design Review: Board

Fee Schedule

Application Type Fee
SKETCH PLAN SUBMITTAL - NEW CONSTRUCTION $3,500
FINAL PLAN SUBMITTAL - NEW CONSTRUCTION $3,500
DRB MEETING BEYOND ONE MEETING FOR EACH APPLICATION $1,000
DEVIATION FROM GUIDELINES $2,000
MINOR MODIFICATION (LANDSCAPING, COLOR CHANGE, RECREATIONAL $100
EQUIPMENT, FENCING)
MAJOR MODIFICATION WITHOUT ADDING BUILDING SQ. FT. $300
BUILDING ADDITION OF LIVABLE SQ. FT. -MINOR (UNDER 500 SQ. FT.) $500
BUILDING ADDITION OF LIVABLE SQ. FT. -MAJOR 1(500 SQ. FT. TO 1,000 SQ. FT.) | $1,000
BUILDING ADDITION OF LIVABLE SQ. FT. -MAJOR 2(OVER 1,000 SQ. FT.) $2,000
BUILDING ENVELOPE AMENDMENT (AMENDED FINAL PLAT) $500
MODIFICATION TO APPROVED PLANS (PRIOR TO OR DURING CONSTRUCTION) $25
TREE/VEGETATION REMOVAL/WILDFIRE MITIGATION $50
ROAD CUTS $3,500
TECHNICAL PLAN REVIEW - IF REQUIRED FOR MAJOR OR MINOR Up to
MODIFICATIONS AND ADDITIONS DEPENDING ON SCOPE. INCLUDES TWO $1000
INSPECTIONS.
COMPLIANCE DEPOSIT - NEW CONSTRUCTION $20,000
COMPLIANCE DEPOSIT - CONSTRUCTION COSTS > $100,000 $10,000
COMPLIANCE DEPOSIT - CONSTRUCTION COSTS < $100,000 $5,000
FINAL PLAN APPROVAL - EXTENSION WITH NO CHANGES TO PLANS (MAXIMUM | $200

OF TWO EXTENSIONS)




Mauriello Planning Group
MEMORANDUM

TO: CVC POA Executive Board

FROM: Mauriello Planning Group
Dominic Mauriello, AICP

DATE: May 8, 2011
RE: Amendment to PUD Guide
Background

As you are aware, the POA Executive Board set in motion a review and potential revision to the
PUD Guide for the CordilleraValley Club. MPG has been working with a committee of CVC
owners and POA members to develop these potential modifications. This committee includes:
MPG, Tom Marcin, Ruth Borne, Art Greenfeder, Marc Watson, Tim Benedickt, and Sarah Baker.
MPG is taking the lead on the project.

History and Process

There were several PUD approvals for the CVC property prior to 1997 under different names,
but in 1997 the first PUD approval was given for the CordilleraValley Club by the Board of
County Commissioners. An amendment to the PUD was approved in 2009 to approve the
proposed landscape berm. We are not entirely sure that a PUD amendment should have been
necessary to allow a landscape berm, but that was the process that was used.

A PUD (aka Planned Unit Development) not only includes a preliminary development plan
indicating where development is to occur but it also includes a PUD Guide. A PUD Guide is
essentially the zoning requirements for the property and is tailored for the CVC property only
(i.e., every PUD in Eagle County has different requirements). The PUD Guide provides
limitations on allowed uses, density (number of dwelling units), location of density, parking
requirements, building setbacks, and design review provisions for the entirety of the land
included within the PUD, including the club house and golf course property. The PUD Guide is
approved by the Board of County Commissioners (BOCC) and can only be amended by making
application to Eagle County.

The current PUD for CVC also includes land south of I-70 including an open space parcel
adjacent to the Water Treatment Plant (a portion is owned by CVC and the other portion is
owned by the water and sanitation district), Lake Creek Village Apartments (does not include
Brett Ranch), and another open space parcel owned by B&B to the east of Lake Creek Village.

post office box 1127 avon, colorado 81620
970.376.3318 dominic@mpgvail.com

www.mpgvail.com




In our opinion, the PUD Guide was not well written and is in need of revision to clarify many
aspects. The proposed amendments take a comprehensive approach to address these
deficiencies.

There is no guarantee that the BOCC will approve the proposed amendments as drafted but
we believe there is a very high probability that they will. We have consulted with County
planning staff and they are encouraged that the POA Executive Board is addressing many of the
deficiencies of the PUD Guide.

Aerial Map of CVC
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Proposed Amendments
Below is a summary of the proposed changes with commentary on the reasoning behind the
changes.

Design Guidelines
References to the design guidelines were standardize to reference the proper name:“Design

Guidelines.” It was clarified that the Design Guidelines are those adopted by the POA and that
they apply to all properties within the PUD including the Club property and excepting Lake
CreekVillage. Lake Creek Village was developed and is owned by Eagle County yet originally
included within the CVC PUD. Lake Creek Village was developed without review and approval
of CVC and was not subject to the Design Guidelines. The PUD was revised to make it clear



that Lake Creek Village is not subject to review and approval of CVC and not subject to the
Design Guidelines.

Governance
The PUD Guide is being clarified that the Executive Board of the POA must approve any
amendment to the PUD Guide before it can be submitted to Eagle County for approval.

Timesharing and Similar Uses

The PUD Guide was clarified to prohibit timesharing and similar activities within the entire
PUD unless approved by a super majority (67%) of the Directors of the Executive Board.
Timesharing is a use listed in several districts within the PUD including the Club House parcel.
However, while timesharing was listed as a use within the Club House parcel, there was no
density assigned to that parcel by the PUD Guide.

Amendment Procedure

An amendment procedure was added to the PUD Guide which is consistent with Eagle County
code. A minor amendment provision is being added to make it clear that berms and
modifications to berms are treated as a minor amendment in the future which can be approved
by County staff versus the BOCC. The amendment procedure also clarifies that Executive
Board approval is required.

Density and Transfer of Density
The PUD Guide includes a table in section 2 that specifies the number of dwelling units and

caretaker units that are allowed in the various blocks and tracts within CVC. There are a total
of 15 dwelling units/lots that were originally approved for CVC but were never platted or
developed. Filing 8 (aka Tract L) was approved for 10 lots but only platted for 7 and Filing 9 (aka
Tract M) was approved for 34 lots but only platted for 22. Currently, additional density is only
allowed within those tracts and cannot be transferred to other tracts within CVC. A new
provision has been included that does not allow density to be transferred from one tract to
another, unless approved by a super majority (67%) of the directors of the Executive Board. It
should be noted that neither the Club House tract (Tract R1) nor the Golf Course tracts
(Tracts H, I, and J) were ever assigned any dwelling units or residential/commercial density of any
kind. The density table in section 2 has been clarified but no density was modified.

As an aside, Eagle County has no adopted program whereby density or dwelling units can be
“banked” and/or transferred from one parcel within the County to another. This type of
program is called “Transfer of Development Rights” (TDR) and has been rejected as a planning
concept by the BOCC within Eagle County. The likelihood of such a program being established
in Eagle County is less than a |% chance. Even if a TDR program were established in Eagle
County there would have to be specific “sending zones” and “receiving zones” established
following an intensive public involvement process. The likelihood of CVC being a “receiving
zone” is zero.

Open Space Tract
A definition of Open Space Tract has been provided. The allowed uses within an open space
tract was amended to allow future flexibility should the POA or Metro District desire




maintenance facilities (i.e., a place to store equipment). The uses were also updated to allow
waste water treatment facilities subject to Executive Board approval should the water and
sanitation district desire changes to its property within the PUD. While the water and
sanitation district has powers that can exempt them from the limitations of the PUD Guide, the
idea here was to perhaps give CVC some control and seek cooperation with the district.

Club House and Golf Course Parcels

A provision was added to these parcels requiring Executive Board approval of any uses within
the parcels. The current PUD Guide lists residential uses as an allowed uses within the Club
House parcel, yet the PUD Guide did not assign any density or dwelling units to that parcel.
Therefore, residential uses were deleted as an allowable use in this Club House tract to be
consistent with the density table. No development rights were taken away from the Club
House parcel.

Other Changes
All other changes are mostly clarifications to create consistency with the changes included

herein.

The proposed redline version of the PUD Guide is attached.



A EAGLE RIVER WATER & SANITATION DISTRICT

V UPPER EAGLE REGIONAL WATER AUTHORITY
246 Forest Road @ Vail, Colorado 81657
4 Phone (970) 476-7480 € FAX (970) 476-4089 ¢
erwsd@erwsd.org € www.crwsd.org

May 5, 2011

Mr. Tim Benedickt, President
CVC Property Owners Association
P.O. Box 592

Edwards, CO 81632

Re: Easement to access Forest Service land and Acquisition of Tract W-2,
Cottonwood Filing No. 1

Dear Mr. Benedickt:

I understand that Ken Marchetti, on behalf of the Property Owners Assodiation (POA), has been in
contact with the local office of the Forest Service concerning access for CVC residents over that portion of
Forest Service property that is currently being acquired by the Upper Eagle Regional Water Authority
(Authority) for the construction of its new water storage tank through the Eagle Valley Land Exchange.
Mr. Marchetti has been advised that the Forest Service will not grant an easement or otherwise encumber
this property prior to its conveyance to the Authority. Also, the Forest Service has advised us that there
is currently no authorization for this access. We understand that the Forest Service is not inclined to
reserve a right-of-way over public land that is not apen to public access.

The Authority is concerned with the security of its water facilities and generally discourages public access
in the vicinity of water storage tanks. However, the Authority is prepared to consider an access
easement to be granted to the CVC POA once the Authority has acquired title o the property. Please
note, as we have previously discussed with the CVC POA, that access over the property is not allowed
during the construction pericd for safety reasons.

Rather than attempt to determine the value of such an access easement, we believe that both parties
would better be served by considering a concurrent transaction, whereby the Eagle River Water &
Sanitation District (District) acquires title to Tract W-2, Cottonwood Filing #1. We understand that the
CVC POA has recently acquired title to this property from Cordillera Valley Club Investors Limited
Partnership by quit claim deed dated May 10, 2010. This property was included with a number of other
tracts conveyed to the POA in different filings of the Cordillera Valley Club. Tract W-2 is located south of
1-70, adjacent and east of Tract W-1, which is owned by the District. Tract W-1 and W-2 lie directly east
of the District’s Edwards Wastewater Treatment Plant.

Most of Tract W-2 is located within the 100 year flood plain and consists of a pond and high quality
wetlands and is therefore not suitable for development. The District is currently planning and designing a
facility for its Distribution and Collection operations on Tract W-1. Due to site constraints on Tract W-1,
obtaining title to Tract W-2 could enhance the District’s project from a visual standpoint. If the District
were to obtain Tract W-1 from the CVC POA, the District would generally use this property to protect and
enhance the existing wetlands for improvement of water quality tributary to the Eagle River. The District
is prepared to designate the majority of Tract W-2 as being protected from any form of development or
alteration, except the maintenance and enhancement of the wetlands, by deed restriction upon
conveyance. Any open space designation previously made by Eagle County by the developer concerning
Tract W-2 may remain undisturbed as to the portion protected by deed restriction. Being that Tract W-2
is located south of I-70, it would not seem to us that it has significant value to the POA. The District is
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Mr. Tim Benedickt
May S, 2011
Page 2

prepared to acquire ownership of this property and assume any obligations for it which may apply to the
District.

The concurrence of these two issues presents us with an excellent opportunity to satisfy our mutual
needs, the classic "win-win" scenario. I look forward to your favorable response.

incerely,

. Q\d——‘

ZEnn Broo

/ Assistant General Manager
Upper Eagle Regional Water Authority and
Eagle River Water & Sanitation District

Ce Ken Marchetti, Robertson & Marchetti
James P, Collins, General Counsel
Dennis Gelvin, General Manager
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RECORD OF PROCEEDINGS

Minutes of the Regular Meeting
Of the Board of Directors of
Cordillera Valley Club Property Owners Association
April 19, 2011

A Meeting of the Board of Directors of the Cordillera Valley Club Property Owners
Association, Eagle County, Colorado, was held April 19, 2011 at 5:30 p.m., at the 9 lron Grill
at 0101 Legends Drive, Edwards, Eagle County, Colorado, in accordance with the applicable
statutes of the State of Colorado.

Attendance The following Directors were present and acting:
Tim Benedickt

Tom Marcin

Bob Engleby

Kent Myers

The following Director was absent-and excused:
e Art Greenfeder

Also in attendance were:
e Cordillera VValley Club Metropolitan District
Rick Pirag
e Operations
Todd DeJong & Ron Delp
e Cordillera Metropolitan District
Joe Wilson
e Mauriello Planning Group
Allison Kent
e Robertson & Marchetti, P.C.
Ken Marchetti & Cheri Curtis
e Others
Chris Hynes
Bart Barnett
Jay Morten
Ted Leach
Steve McKeever
Heather Hutto
Sarah Baker
John Messervey
Frank Navarro (By Telephone)

Call to Order The Meeting of the Board of Directors of Cordillera Valley Club

Property Owners Association was called to order by Mr. Benedickt,
noting a quorum was present.
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RECORD OF PROCEEDINGS

CORDILLERA VALLEY CLUB PROPERTY OWNERS ASSOCIATION

April 19, 2011 Meeting Minutes

Potential Conflicts
Of Interest

Conference Call

Agenda

Public Input

Mr. Marcin reported that he is the principal owner of Marcin Engineering,
LLC which provides engineering services to Cordillera Valley Club
Metropolitan District and/or Cordillera Valley Club Property Owners
Association. The Board noted that Mr. Marcin may participate<n
discussions related to services his firm may provides to CVC and may
vote in such matters, in compliance with his duties to the Association.

Mr. Myers reported that he is the owner of Airplanners, LLC, a
consulting firm that provides services to Eagle Air-Alliance. Cordillera
Metropolitan District and Cordillera Property Qwners Association have
provided funding to Eagle Air Alliance and-Mr. Myers works directly
with Joe Wilson. The Board noted that Mr. Myers may participate in
discussions related to services his firm may provide to CVC and may
vote in such matters, in compliance.with-his duties to the Association.

The Board noted, for the record, that.these disclosures are being made
at this time with the intent of fully.complying with laws pertaining to
potential conflicts of interest.

The log of public‘participation in the meeting for those participating in
person and by.phene isas-follows:

Public Participation Log

Meeting In By
Date Person Phone
01/18/11 7 3
02/15/11 4 1
03/15/11 10 1
04/19/11 8 1

Joe Wilson was added to the agenda to update the Board on upcoming
social functions. The DRB report was also moved up on the agenda

Mr. Pirog suggested scheduling a function at the pool for a community get

together on Memorial Day weekend. Mr. Barnett recommending the
Board discuss the function with the Club at Cordillera owners. Mr.
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RECORD OF PROCEEDINGS

CORDILLERA VALLEY CLUB PROPERTY OWNERS ASSOCIATION

April 19, 2011 Meeting Minutes

Minutes

DRB

Marketing /
Social Events

AgendaComments

Accounts Payable

Benedickt suggested the POA budget for community functions in the
future.

The Board reviewed the meeting minutes of the March 15, 2011 meeting.
Upon motion duly made and seconded it was unanimously

RESOLVED to approve the meeting minutes of the March 15,
2011 Meeting with revisions.

Ms. Kent reviewed the DRB report with the Board.<Ms. Kent presented
proposals from Rocky Mountain Reprographics.and Marcin Engineering
to convert hard copies of project files to electronic files. Ms. Kent
requested the Board approve up to $2,700 for the project. It was noted the
Board had budgeted $1,200 for storage and the remaining budget could be
used for the file conversion project. Upon maetion duly made and
seconded it was

RESOLVED to increase the budget by $1,500 for the
storage/converting the documents to electronic version. The Board
further

RESOLVED to engage Rocky Mtn Reprographics to convert the
DRB files to electronic files. Mr. Marcin abstained from voting.

Mr. Wilson provided the first quarter marketing report to the Board. A
community-wide open house is scheduled for July 9, 2011

During the middle of May, a work session will be scheduled to review
survey information with the CVCMD and POA Board of Directors.

In an attempt to “rehabilitate” the Community, Cordillera Metropolitan
District is scheduling several social events. Cordillera Valley Club
residents are invited to attend all functions. A meeting to discuss business
items followed by a social hour is scheduled for June 28, 2011.

Mr. Leach reported with separating the meetings the public has listened to
the same reports twice and he preferred the joint meetings.

Mr. Marchetti reviewed the list of accounts payable included in the Board
packet. Upon motion duly made and seconded it was
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RECORD OF PROCEEDINGS

CORDILLERA VALLEY CLUB PROPERTY OWNERS ASSOCIATION
April 19, 2011 Meeting Minutes

RESOLVED to approve the items on the accounts payable list
with the exception of the VAg invoices to be discussed separately.

It was noted the Board terminated the services provided by VAg, Inc. in
November, 2010. After discussion and upon motion duly made and
seconded t was further

RESOLVED to pay VAg, Inc invoices through Nov 15, 2010 plus
storage of documents through January, 2011:.One check will be
presented with a legal waiver indicating the.account is paid in full
upon acceptance of the payment.

Written Reports Mr. Marchetti presented a concept to require committees or contractors
requesting time on the meeting agenda to provide a written report to be
distributed in advance with the packets and which specifies the board
action that is being requested. Upon motion duly made and seconded it
was unanimously

RESOLVED to adopt a policy requiring that anyone requesting
time on the Board meeting agenda submit a written report on the
topic they'would like to present to be distributed in advance with
the Board packet.~The report should specify the action, if any, the
Board is being requested to take.

Public Safety Mr. DeJong met with the DRB to discuss covenant enforcement items.
Mauriello Planning Group is updating the DRB Guidelines. After the
DRB Guidelines are defined, the Community Rules and Regulations will
be'updated. LoneStar personnel will be attending DRB meetings to obtain
information on the items being addressed by the DRB.

Mr. DelJong reported the CVCMD Board of Directors approved $1,800 for
the purchase of RFID cards. The POA Board was asked to determine
whether property owners should pay for RFID cards. It was agreed the
decision to charge for RFID cards should be addressed at the committee
level.

Mr. DeJong discussed working with DRB to clean up covenant
enforcement procedures.
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RECORD OF PROCEEDINGS

CORDILLERA VALLEY CLUB PROPERTY OWNERS ASSOCIATION

April 19, 2011 Meeting Minutes

Amendment To
Covenants

Legal
Representation

PUD Amendment

Club Update

Berm Update

Mr. Hynes questioned the status of the proxy that was mailed to all
property owners. Ms. Curtis reported eighteen proxies have been received
to date from the second mailing. Mr. Hynes questioned the process to call
a meeting and Ms. Baker explained the anticipated process.

Mr. Benedickt had approached Greg Perkins for clarification on the
Amendment to the Covenants and what rights the POA"has if.the Club
owner challenges the Amendment. Mr. Marchetti noted the Association
has worked with Greg Perkins as legal counsel for-many years and Mr.
Perkins had been employed by Sherman & Howard but he is now on his
own. A new engagement letter is required.since Mr. Perkins is no longer
with Sherman and Howard. The engagement letter that has been
submitted permits cancellation of the engagement at any time. Upon
motion duly made and seconded it-was

RESOLVED to engage the services of Greg Perkins to provide
legal representation. All directors voted aye except Mr. Marcin
who abstained.

Mauriello Planning Group is working on a PUD amendment to clarify the
original PUD submitted by the Developer. They will provide a report
defining the amendment. No Board action is required at this time.

Mr. Engleby reported the Club Board of Governors met today and the
Club has trimmed the 2011 budget.

Mr.-Engleby and Mr. Marcin have met with the Club owners regarding the
berm.” Wilhelm Family Partnership has indicated they are interested in
building the berm on their property using available dirt from area
construction projects like the medical center and the Avon bus facility.
Mr. Engleby suggested passing a motion to authorize up to $10,000 to
engage Marcin Engineering to oversee the project on behalf of CVC POA.
The $10,000 would cover engineering fees for the application for grading
permit, applications for utility locates, preliminary road access design and
project coordination including preparation of a budget and
recommendations regarding funding sources.

Mr. Myers clarified the POA Board has no obligation to the Wilhelms in
exchange for construction of the berm.
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CORDILLERA VALLEY CLUB PROPERTY OWNERS ASSOCIATION
April 19, 2011 Meeting Minutes

Mr. Pirog stated if the berm is to be constructed with borrowed funds then
the District has a requirement to go back to constituents for approval. Mr.
Engleby clarified his proposal at this time is that the funding would be
paid directly out of available funds in the POA. Numerous questions were
presented and it was indicated the planning is in the preliminary process
and answers will be provided before further expenditure commitments are
made.

Upon motion duly made and seconded it was

RESOLVED to authorize an amount not to exceed $10,000 to
engage Marcin Engineering per the-proposal presented to get the
grading permit approved at County.for construction of the berm
and to prepare a project plan and budget for further consideration
by the Board. The votes were as follows:

Mr. Engelby - Yes

Mr. Myers - Yes (with concerns)
Mr. Benedickt -'Yes (with concerns)
Mr. Marcin — Abstained from voting

Financial

Report Mr. Marchetti presented the March 31, 2011 financial report. It was noted
there have been no RETA funds received to date.

Real Estate

Report Mr/ Pirog reported that while there have been no real estate sales yet this
year in Cordillera, the primary selling season s during the summer. He
also reported that one CVC lot is under contract.

Adjournment There being no further business to come before the Board at this time,

upon motion duly made and seconded it was unanimously
RESOLVED to adjourn the meeting of the Cordillera Valley Club
Property Owners Association Board of Directors this 19th day of April,
2011.

Respectfully submitted,

Cheri Curtis
Secretary for the meeting
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CORDILLERA VALLEY CLUB PROPERTY OWNERS ASSOCIATION, INC
MAY 2011 ACCOUNTS PAYABLE

Payables to be Approved

VENDOR DATE DATE PAID AMOUNT

Cordillera Property Owners Associt 01/19/11  05/17/11 4,312.10
Gregory Perkins LLC 04/30/11 05/17/11 59.00
Mauriello Planning Group, Inc 04/30/11 05/17/11 1,267.50
03/31/11 05/17/11 520.00

03/31/11 05/17/11 2,600.00

04/30/11 05/17/11 2,015.00

04/30/11 05/17/11 390.00

04/30/11 05/17/11 487.50

04/30/11 05/17/11 455.00

Mauriello Planning Group Total 7,735.00
Robertson & Marchetti, P.C. 04/30/11 05/17/11 3,438.45
04/30/11 05/17/11 (543.20)

04/30/11 05/17/11 333.69

Robertson & Marchetti Total 3,228.94
Current Accounts Payable Total 15,335.04

DESCRIPTION

Approved By

Fishing Contribution
Legal

General Administration
Board Report
PUD Amendment
PUD Amendment
Board Report
Leach Application
Elliott Application

Accounting & Administration
Courtesy Discount
Office Expenses

Board at Meeting
Board at Meeting

Board at Meeting

Finance & Administration Committe¢



Cordillera Valley Club Metropolitan District and
Cordillera Valley Club Property Owners Association

May 17, 2011

VAg, Inc.

Attn: Brian Judge
PO Box 1734

Vail, Co 81658-1734

Re:  Final Payment for Services
Dear Brian:

As you know, Cordillera Valley Club Metropolitan District implemented a policy in 2010 where
compensation would only be paid after issuance of a work order approved by the Board of
Directors. Attached is a schedule of the VAg work orders approved and the amount billed and
paid to date. Based on this reconciliation, all work orders had been fully expended and closed
except for the $2,500 approved at the October 19 meeting which you designated as Work Order
1013.00. We have deducted your time from invoice 1013.00.01 because you repeatedly
informed the Board that you were billing for your staff’s time but not for your personal time.
The Board was never informed of any change to this arrangement.

Based on the above, enclosed is a check in the amount of $1,048.37 which we believe represents
full and final settlement to your firm for the services ordered by Cordillera Valley Club
Metropolitan District.

You were notified in writing on November 15, 2010 that all services provided by VAg, Inc were
suspended. That notice was followed up with a letter on December 2, 2010 terminating VAg
Inc.’s services. Enclosed is a check in the amount of $14,850.70 that covers VAQ’s services
provided to the Cordillera Valley Club Property Owners Association through November 15,
2010, including document storage through January 20, 2011. We believe this check represents
full and final settlement to your firm for services ordered by Cordillera VValley Club Property
Owners Association.

The enclosed checks, No.  and No. 6772, each contain the following restrictive
endorsement: “By endorsing and cashing this check, Payee acknowledges receipt of final
payment due to Payee in full, and Payee releases the Cordillera Valley Club Metropolitan
District and Cordillera Valley Club Property Owners Association from any and all claims for any
liability there under, known or unknown as of the date of this endorsement.” If you are not
willing to accept payment subject to this restrictive endorsement, please return the checks to
CVC immediately. Any attempt to delete, alter or modify the restrictive endorsement is not
acceptable and will void the checks upon presentation for payment.

Sincerely,
Cordillera Valley Club Metro District Cordillera Valley Club POA
Rick Pirog, President Tim Benedickt, President

c/o Robertson & Marchetti, P.C., 28 Second St. #213, Edwards, CO 81632
Phone: (970) 926-6060; Email Cheri@rmpccpa.com
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