
CORDILLERA VALLEY CLUB
METROPOLITAN DISTRICT

Via email-dlg-filing@state.co.us

January 31, 2011

Division of Local Government
1313 Sherman Street, Room 521
Denver, CO 80203

RE: Cordillera Valley Club Metropolitan District

LG ID#65088

Attached is the 2011 Budget for the Cordillera Valley Club Metropolitan District in Eagle
County, Colorado, submitted pursuant to Section 29-1-116, C.R.S. This Budget was adopted on
November 16, 2010. If there are any questions on the budget, please contact Mr. Kenneth J.
Marchetti, telephone number 970-926-6060.

The mill levy certified to the County Commissioners of Eagle County is 25.000 mills for all
general operating purposes, subject to statutory and/or TABOR limitations; 0.000 mills for G.O.
bonds; 0.000 mills for refund/abatement; and 0.000 mills for Temporary Tax Credit/Mill Levy
Reduction. Based on an assessed valuation of $25,016,480, the total property tax revenue is
$625,412.00. A copy of the certification of mill levies sent to the County Commissioners for
Eagle County is enclosed.

I hereby certify that the enclosed is a true and accurate copy of the budget and certification of tax
levies to the Board of County Commissioners of Eagle County, Colorado.

Sincerely,
.,

K/M Avd5Rr ..•
Title }/fJI'IVfAJfYlml~

•

Enclosure(s)

Administrative Management Provided By Robertson & Marchetti, P. C.
28 Second Street, Suite 213, Edwards, CO 81632; Phone (970) 926-6060; Fax (970) 926-6040













RESOLUTIONS OF CORDILLERA VALLEY CLUB METROPOLITAN DISTRICT
(CONTINUED)

TO ADOPT 2011 BUDGET, SET MILL LEVIES AND
APPROPRIATE SUMS OF MONEY

(CONTINUED)

The above resolutions to adopt the 2011 budget, set the mill levies and to appropriate Silins of
money were adopted this 16th day ofNovember, 2010.

Att'" ~/!27k
Title: __2c::.~=5,-,--("'-ti--"'-l.<>:A.LI _

Page 5 of 5



ROBERTSON & MARCHETTI, P.e.
Certified Public Accountants

December 3, 2010

Board of Directors
Cordillera Valley Club Metropolitan District

1 have compiled the accompanying balance sheet of Cordillera Valley Club Metropolitan District as of
October 3 I, 2006 and the related statement of revenues, expenditures and changes in fund balance with
budgets for the ten month period then ended in accordance with Statements on Standards for Accounting and
Review Services issued by the American Institute of Certified Public Accountants. I also compiled the
accompanying amended budget and forecast of revenues, expenditures and changes in fund balance for
calendar year 201 0 and the adopted budget for calendar year 201 I and the forecast for calendar year 2012, in
accordance with standards established by the American Institute of Certified Public Accountants.

A compilation of historical financial statements is limited to presenting in the form offinancial statements
information that is the representation of management I have not audited or reviewed the accompanying
financial statements and, accordingly, do not express an opinion or any other form of assurance on them.

A compilation of a forecasted financial statement is limited to presenting in the form of a forecast,
information that is the representation ofmanageinent and does not include evaluation ofthe support for the
assumptions underlying the forecast. I have not examined the forecast and, accordingly, do not express an
opinion or any other form of assurance on the accompanying forecasted statement or assumptions.
Furthermore, there will usually be differences between the forecasted and actual results, because events and
circumstances frequently do not occur as expected and those differences may be material. 1 have no
responsibility to update this report for events or circumstances occurring after the date of this report.

Management has elected to omit substantially all of the disclosures as of October 31, 2010 required by
generally accepted accounting principles. Management has also elected to omit the summary ofsignificant
accounting policies required by the guidelines for presentation of a forecast established by the American
Institute ofCertified Public Accountants. Ifthe omitted disclosures were included in the historical financial
statements and if the summary of significant accounting policies were included in the budget and forecast,
they might influence the user's conclusions about the District's historical financial position and results of
operations and the forecasted results ofopemtions and fund balances. Accordingly, the historical financial
statements and forecast are not designed for those who are not informed about such matters.

The actual historical information for calendar year 2009 is presented for compamtive purposes only. Such
information is taken from the financial statements for the District which have been audited by Chadwick,
Steinkirchner, Davis and Co., P.e. and upon which they expressed an unqualified opinion in their report
dated July 21, 2010.

I am not independent with respect to Cordillera Valley Club Metropolitan District

ROBERTSON & MARCHE1Tl, P.C.

1/Ylttdilk
Kenneth 1. Marchetti, CPA
President

28 Second Street. Suite 2/3, Edwards, CO 8/632
Phone (970) 926-6060; Fox (970) 926-6040



2010-12
Based on Prior
Based on Prior
2010-13
2010-14
Metro Legal

2010-15
3% of Prop Tax

Pmt for Security, etc.

%of Property Taxes

AV times Mill Levy

Same Op Mill Levy

Transfer of RETA

Final Value

Modified Accrual Basis

2009 2010 YTO 2010 Annual 2011

"'. i7~ YTO YTO Variance 2010 2010 2010
Actual BUdget Actual Favorable Amended Remaining Forecast Variance Adopted

12/31/09 10/31/10 10/31/10 rUnfavorl Budoet Budaet Budaet FavrUnfev Budoet

20,865,150 0 25,957,960 25,957,960 0 25,016,480 I

25.000 25.000 25.000 :

0.000 0.000 ~jFO®;
0.000 0 0 0 25.000 25.000 o 25.000

,s 519,972 635,970 635,729 (241) 648,949 (13,220) 648,949 0 625,412 I

rice 0 0
21,197 16,500 16,530 30 22,000 (5,470) 22,000 0 21,889 c

0 0 19,894 19,894 19,894 0 19,894 0
I 1,729 3,917 4,654 737 4,700 (46) 4,700 0 7,200

258,128 148,668 148,668 0 198,224 (49,556) 198,224 0 188,313 I
0 0 0 0 0 0 0 0 0

10,000 52,500 50,000 (2,500) 52,500 (2,500) 52,500 0 20,000 .

811,026 857,555 875,476 17,921 946,267 170,7911 946,267 0 862,814

I 35,574 38,667 37,662 1,005 44,000 6,338 44,000 0 38,000
5,750 5,750 5,750 0 5,750 0 5,750 0 6,000

771 527 527 0 527 0 527 0 900
0 9,461 8,830 630 12,614 3,784 12,614 0 0

cials 3,511, 3,916 3,916 0 3,916 0 3,916 0 4,000
1,190 5,500 5,708 (208) 6,600 892 6,600 0 6,600
2,248 2,000 1,386 614 2,400 1,014 2,400 0 2,400

236 2,083 1,466 617 2,500 1,034 2,500 0 3,000 :
15,684 19,079 19,199 (120) 19,468 269 19,468 0 18,762
64,964 86,983 84,445 2,538 97,775 13,331 97,776 0 79,662

rals 382,797 330,374 332,914 (2,541) 396,449 63,534 396,449 0 376,626, 2,794 1,026 1,025 0 1,026 0 1,026 0
385,591 331,399 333,939 (2,540 397,474 63,535 397,474 0 376,626

Property Taxes - Operatiol
Property Taxes - Debt Se
Specific Ownership Taxe
Other Income
Interest Income - Operati
Payment from CVCPOA
Xfer RETA {for operation
Xfer RETA (for Capital)
Total Revenues

Administrative Expenses
Accounting, Admin & Mgm
Audit
Dues & Subscriptions
Elections
Ins Expense, incl Govt Offi
Legal Fees
Meeting Expenses
Office Supplies & Expens
Treasurer's Fees

Total Administrative Exp.

Operating Mill Levy Rate
Temp Mill Levy Credit
Debt SelVice Mill Levy
Total Mill Levy

Public Safety
Gate House Staffing & p,
Vehicle Operating Expen

Total Public Safety

Revenues
Beginning Assessed Valu
New Construction
Valuation Changes
Ending Assessed Value

Cordillera Valley Club Metro District
Statement of Revenues, Expenditures and Fund Balance
Actual, Budget and Forecast for the Periods Indicated

;§iiI.!rall~undP;: ........- ""'",

See accompanying accountant's report. Page 2



Per Loan Repmt Sch(April
Per Loan Repmt 8ch
Per Loan Repmt Sch (Mal
Per Loan Repmt Sch

Negotiated
Negotiated
Allowance for Ballasts
Per Proposal
CMDICPOA
Operations Comm
Based on prior
Based on prior
Routine Rd Engr
Allowance
Project Complete
Negotiated
Allowance
Based on prior
Negotiated
Same as 2006
New Provider
Based on prior
ncr for infl

Add for Water Feature
Based on prior
Based on prior
Allowance
Unforseen Items

Modified Accrual Basis

2009 2010 YTD 2010 Annual 2011
··Bd),Jji$;;:{!~a YTD YTD Variance 2010 2010 2010

Actual Budget Actual Favorable Amended Remaining Forecast Variance Adopted
12131109 10131110 10131110 (Un!a.or) Buda.! Buda.! Budae! Fa. (Un!a. Budae!

:
ea Maintenanc 18,812 18,845 17,365 1,480 18,845 1,480 18,845 0 16,960
; Maintenance 33,900 34,150 34,150 0 34,150 0 34,150 0 30,750
lils, & Fences 5,167 3,500 3,320 180 4,200 880 4,200 0 8,000

8,478 4,240 3,379 861 8,480 5,101 8,480 0 8,723
0 0 0 0 1,500 1,500 1,500 0 1,500

,tenance 0 5,417 6,500 (1,083) 6,500 0 6,500 0 6,000
15,699 2,400 1,279 1,121 2,400 1,121 2,400 0 10,500

: Crack Seal 13,494 19,912 19,912 0 19,912 0 19,912 0 20,000
leering 9,771 4,167 1,099 3,068 5,000 3,901 5,000 0 5,000
Projects 259 7,325 5,118 2,207 7,325 2,207 7,325 0 5,000
Ipping 0 6,615 6,615 0 6,615 0 6,615 0 0
ot 24,400 17,640 16,800 840 25,200 8,400 25,200 0 20,000
:q Rent. Xtras 6,498 0 0 0 0 0 0 0 6,000

10,288 7,100 8,520 (1,420) 8,520 0 8,520 0 10,000
14,380 6,255 6,255 0 6,255 0 6,255 0 6,668

ent 43,757 36,465 36,464 0 43,757 7,293 43,757 0 43,757, 252 450 184 266 540 356 540 0 540
~able TV 1,227 1,083 1,092 (8) 1,300 208 1,300 0 1,300

3,917 3,500 2,403 1,097 4,200 1,797 4,200 0 4,326 I
7,093 7,695 6,721 975 8,016 1,295 8,016 0 8,016

,P 1,745 1,833 1,889 (56) 2,200 311 2,200 0 3,600
d Transponder 4,806 10,000 8,984 1,016 10,000 1,016 10,000 0 5,000
and Repairs 0 2,400 0 2,400 2,400 2,400 2,400 0 5,000
Y 0 0 0 0 0 0 25,000
IS Exp 223,940 200,991 188,049 12,942 227,315 39,266 227,315 0 251,640

,al 2003 Loan ( 16,375 17,095 17,095 (0) 17,095 (0) 17,095 0 17,847
,t 2003 Loan ($ 5,760 5,040 5,040 0 5,040 0 5,040 0 4,288
~ Purchase Pri! 0 0 0 0 0 0 0 0
~ Purchase IntE 0 0 0 0 0 0 0 0
londs 0 0 0 0 0 0 0 0
londs 0 0 0 0 0 0 0 0 0
londs 0

0 0 0 0 0 0
:xp 22,135 22,135 22,135 10 22,135 0) 22,135 0 22,135

Ire Capital 696,630 641,509 628,568 12,940 744,699 116,131 744,699 0 730,063

!t Capital 114,396 216,046 246,907 30,861 201,568 45,339 201,568 0 132,751Rev over Exp. befOI

Debt Service
Debt Service - Princi
Debt Service - {ntere
Debt Service - Vehi,
Debt Service - Vehi,
Debt Service - 2010
Debt Service - 2011
Debt Service - 2012
Contingency

Total Debt Service

Total Expenses Be'

Community Operatio
Landscaping - Turf AI
Landscaping - Flow.
Lights, Signs, Guard
Holiday Li9hts
Recreation
Walls & Planters Mai
Road Maintenance
Road Asphalt Patch
Road & General En
Engineering - Speci
Engineering - PUC
Snow Plowing Conti
Snow Plow Materia
Weed & Pest Contr,
Tree Care
Operations Manage
Operations Cell Phol
Gatehouse Utilities
Utilities - Electric
Utilities - Water
Utilities - Telephone,
Gate Maintenance al
Building Maintenance
Operating Continge

Total Community 0

Cordillera Valley Club Metro District
Statement of Revenues and Expenditures
Actual, Budget and Forecast for the Periods Indicated

'~~~ral~F~nd(Conti~

See accompanying accountant's report. Page 3



2010-11

2010-8
2010-9

2010-6
2010-7
2010-8

2010-10

2010-1
2010-2
2010-3
2010-4
2010-5

Modified Accrual Basis

2009 2010 YTO 2010 Annual 2011
--~:.d.;~; YTO YTO Variance 2010 2010 2010

Actual Budget Actual Favorable Amended Remaining Forecast Variance Adopted
12/31/09 10/31/10 10/31/10 IUnfavor\ Budoet Budoet Budoet Fev IUnfav Budoet

t: Projects
3,177 0 0 0 0 0

ers)* 1,825 20,354 19,918 436 20,364 436 20,354 0
0 15,842 15,842 0 15,842 0 15,842 0

4,046 26,000 24,968 42 26,000 42 25,000 0
1,200 1,193 8 1,200 8 1,200 0

lis Engr 6,650 6,624 27 6,650 27 6,650 0
'stem 1,625 (1,625) 1,625 0 1,625 0

2,990 0 7,072 (7,072) 7,072 0 7,072 0
I Legal 2,500 2,500 0
In - VAg 20,525 20,713 (188) 20,525 (188) 20,525 0
lIation 14,500 15,042 (542) 14,500 (542) 14,500 0

1,006 984 23 1,006 23 1,006 0
0 0 0 0 0

9,084 9,895 (811) 9,895 (0) 9,895 0 :
,ng 2,000 1,968 33 2,000 33 2,000 0 :

0 0
12,000 11,633 367 12,000 367 12,000 0 :

14,200 14,200 0
0 0 0 0 0 0 12,000 :

12,038 128,161 137,466 9,305 154,369 203 154,369 0 12,000

102,358 87,885 109,441 21,556 47,199 45,543 47,199 0 120,751

Uses
0 0 0 0 0 0
0 0 0 0 0 0 0 0 0

Net 0 0 0 0 0 0
=und 0 0 0 0 0 0
nd 0 0 0 0 0 0
und 0 0 0 0 0 0 0 0
I Fund 0 0 0 0 0 0 0 0 0

.es 0 0 0 0 0 0 0 0 0

78,585 180,943 180,943 (0 180,943 0 180,943 0 228,142

180,943 268,828 290,384 21,556 228,142 45,543 228,142 0 348,893
- -

Ending Fund Balance

Other Financing Sources
Bond/Loan Proceeds
Bond Issue Costs
Advances from CVCPOA
Transfer To Debt Service
Transfer From General FI
Transfer to Cap Projects
Transfer From (to) Genel
Total Other Sources &

Beginning Fund Balance

Rev over Exp After Cap

Capital Expenditures & Sp,
Gate House & Equipmen'
RFID Sys (Repl Transpon
Camera System
Berm Design/PUD-Vag
Berm Design - Marcin
Berm Design - Struct & g,
Berm Design - Irrigation 5'
Berm Legal Expense
Berm Committee for PUD
Lighting and Signage De
Lighting - Materials & Ins
Signage Upgrade
Signage - Vag
W Gate Design-Architect
W Gate Design - Enginee
W Gate Constr Admin
WGate Fence
W Gate Computerization
Other Capital Projects

Total Capital Expenditures

Cordillera Valley Club Metro District
Statement of Revenues and Expenditures
Actual, Budget and Forecast for the Periods Indicated

~8nirillffliict[~iitinu,~)

See accompanying accountant's report. Pago4



l.QQ..County Tax entity code OOLA LGIO/SIO 65088

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

TO: County Commissioners l of Eagle County, Colorado.

On behalf of the Cordillera Valley Club Metropolitan District, the Board of Directors of the Cordillera Valley Club Metropolitan

Hereby officially certifies the following mills to be levied against the taxing entity's GROSS
assessed valuation of: (Gross assessed valuation, Line 2 of the Certific<ltion ofVnluatiOl1 From DLG 57) $ 25,016,480

25,016,480

for budget/fiscal year -::2:..:0,,1,,1-:-__
(yyyy)(dd/mm/yyyy)

December 10,2010Submitted:
(not later thnn Dec 15)

Note: Iflhe assessor certified a NET assessed valuation (AV) different than the GROSS AV due to a
Tax Increment Financing (TIF) Area the tax levies must be calculated using the NET AV. The
taxing entity's total property tax revenue will be derived from the mill levy multiplied against the
NET assessed valuation of: (NET assessed YQIU3Iion, Li~ 4 of the Certification of Valuation Form DLG 57) $ _-,-,,,,,-..:..c.:.::..:...._

PURPOSE LEVy2 REVENUE2

I. General Operating Expenses 25.000 mi lis .::.$_---=6"'2.::.5'-',4'-'-1:.2.:.::0.::.0

2. (MINUS) Temporary General Property Tax Credit!
Temporary Mill Levy Rate Reduction

(0.000) mills-'$"- _

SUBTOTAL FOR GENERAL OPERATING: ,--__2-,5._0_0_0Imillsl $ 625,412.00 I .

3. General Obligation Bonds and Interest [Special Districts

must certify separately fOl" each debt pursuant to 29-1-301 (I.7),C.R.S.;
sec page 2 of this form.] 0.000 mills $-'---------

4. Contractual Obligations Approved at Elecrion [Per 29-1-301(1.7) eR.S.] 0.000 mills $-'---------

5. Capital Expenditures [These revenues are not subject to the

statutory property tax revenue limit if they are approved by counties and

municipalities through public' hearing pursuant to 29-1-301 (1.2)C.R.S. and

for speciaJ districts through apgroval from the Division of Local Government

pursuantlo 29-1-302( 1.5)C.R.S. or for any taxing'entity if~pproved at election.]

0.000 mills $-'---------

6. Ref\mdslAbatements 0.000 mills "'$ _

7. Other (specify):

[lbese levies and revenues are for purposes not subject to 29-1-301 C.R.S.

that were not reported above]

0.000 mills "'$ _

TOTAlJ: [Sum ofGclleral Operating 'Sllbtotnl imd Lines 3 to} 25.000 Imillsl $ 625,412.00 I
Contact person:

Signed:

Daytime phone: {9701 926-6060 x8

Title: f}am ,n IS ktth-r
fne/ude one copy ojthis tax entity' compldedjorm wh:.mfiling the local goJvemment's budget by January 31st. pcr 29-J-JJ3 c.R.S. with Ihe Division oj
Local Government (DLG). Room 521. 13/3 Sherman Street. Di:nwr. Colorado 80103. Questions? Celli DLG (303) 866-2/56.

I If the taxing entity's boundaries include more than on~ county. you must certify the levies to each county. Use a separate form for each
county and certify the sallle levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

2 Levies must be rounded tothree decimal places and revenue must be calculated from the totaWEl' assessed valuation (Line 4 of Fonn
DLG57 on the Count) Assessor'sft'naf certification of"alufltiull).

Form DLG 70 (rev 6/07) Page 1012



AMENDED CERTIFICATION OF VALVES

Name of Jurisdiction:CORDILLERA VLY CLUB METRO,106 New District:

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY

InacCoroancullh 3i5-121(2Xa) and 39-5-128(1), CR.S. The total Assessed VoJuaIions fcr taxable yaar 2010
1n EAGLE COUNlY on llfl4l2010 Ale:

PrevIous Yea(s Nat Total _essed Valuation: $25,957,960

SO.OO

$25,016,480

SO

S25,016,480

S264,060

SO

SO

SO

SO.

S382.00

(-) Less TIF elisbict Increment, if any:

ClJIT.n! Y....s filet Tolal Assessed Valuation:

ClJlTert Yaes Gross Total_edValuoUon:

New Conslructlon*:

Increased Production of Producing Mines**:

ANN~TIOfllSIINCLUSIONS:

Pr8lllously Exempt Fadarel Property..:

New PrimIlY OB or Gas prodUctIon ft'om any
OB and 9U I_.hold or land (29-1-301(1)(b) C.R.S.)***:

Toxos Roceived last y.... on _ property
as of Allgust 1 (29-1-301(1 )(.) C.R.S.) Includes.1I revenue
collected on IIBluoUon not previously certilIed.

Taxes Abat.d or Refunded as of August 1
(39-10-114(1 )(a)(1)(8) C.R.S.):

11is valu. rofIocIs porsonal proparty oxompllonslF enaCted bythe Jurisdiction as authorized byArt. X, S.c. ·20(8)(b1 Colo. Constitution
• New Construction Is defined as: Taxabla r.al property strUelures and th. p.rsonal property connected with the otructure•
.. Jurisdiction must submit a cer1ilicaUon to tha OMslon of Local Governm.ntln order for avaluato ba aocruod (DLG52 & 52A)
... Jurisdiction must subrril an appicalion to the Dlvtslon of Local Government in order for a 'Illluato b. accrued. (DLG 528)

USE FOR 'TABOR' LOCAL GROWTH CALCULATIONS ON\...Y

In_nee with the Art. X. Sec. 20, Colorado Const)h.Cion and 39-5-121 (2)(b), C.R.S. Th. Actual Valuations for the taxabl. year 2010
In EAGLE COUNTY On llfl4l2OlO No:

Clllrert Yeus TctaI Actual Value ofAll Real Proporty*:

ADDITIONS TO TAXABLE REAL PROPERTY:
ConslJuctlon of taxable relll propertyirrl>rovemonls":

ANNEXATlOfIISJlNCLUSIONS:

Increased Mining Production***:

Pravlously exempt property:

011 or Gas producllon from a new well:

Taxable real property omitted from the pralliouS yous tax
wolTart. (Only th. most cUlTen! yoar value can b. reported):

DELETIONS FROM TAXABlE REAL PROPERTY IMPROVEMENTS:
DestructIon of taxable property improvements.

S230.990,86O

S3,317,420

SO
SO

SO
SO

SO

SO

Discor.nedionslExclusions:

Pravtousiy T8lCllble PropeI1y.

SO

$0

• T1is includes the ae:tIIal value of IlIltaxable real prop.rty plus the actual valu. of reiliOUS, privat...hools, and charitable real property.
.. ConslrucDon 1$ defined as newl{ constrtJcled taxabl. real property structures.
-Includesproduction from e new mine and Increase in ",oduction of a ",odudng mine.

NOTE: All levies must be certilledto the Board of Coun!y ConvnlssionelS no Iatorthan December 152010


