ROBERTSON & MARCHETTY, P.C.

Certified Public Accoumianis

Tune 9, 2008

Boards of Directoxs
Cordillera Valley Club Metropolitan District
Cordillera Valley Club Property Owners Association

Y hawe compiled the accompanying combined belance shects of the Cordiliera Valley Chib Metropolitan Disirict end
Cordiliera Valley Club Property Ownexs Assaciation as of April 30,2008 and therelated combined statement of revermes
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Statements on Standsrds for Accounting and Review Services issned by fhe American Institute of Certified Public
Accountents. I also compiled the aocompanying budget and forecast of revermies, expenditures and changes in fund
ba.lanr._efnrﬂaeyeumdingb&%hﬂ'ﬂ,%&@ﬂﬁﬁpmﬁnﬂnmyhuﬂgstfmcalendar'yur2009.inaccnrdamewith

" standards established by the American Institute.of Certified Public Accountants.
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that is the representation of manageraent. Ilmfenotqudimdorreviewedﬂ:eaecampmyingﬁmhdalmmmaﬁ,
accordingly, do not express an opinion or any ofher form of assurance on tham. - o ‘

A comnilefion of a forecested financis! statement is imited to presenting in the form of a forecast, information that isthe

x@mmmﬁmdmmagummdndqummmmdmemmmﬂwmﬁmmgﬁem
T have ot exanined the forecast and, accordingly, do not express an opinion or auy other form of assurance on the
accompanying forecasted statement or assumptions. Purtherroore, there will ususlly be differences between the
Mmmmmmmmwammuwmmm
meybe material, Thave no responsibility to update this report for events or circumstances occuying after the dute of this
report. . :

‘Management has elected to omit substantiafly all of the disclosures and the giatement of cash flows es of April 30, 2008,

required by generally aocepted accounting principles, Management has also elecied to omit the summary of significant
mmmwmmwmﬁammmwmmmnmd

Sinsncial statements and if the semmary of significant acconniing policies were included in the budget and forecast, they
WW&MMMMM&WM@WM@MM‘SM@@W

' poﬁﬁm,hsﬂﬂufépmaﬁms,mdcashﬂommdﬂmﬁmmmmcfopmﬁmmdﬁmdwm. Full scconnting

disclosures in accordance with generally accepled sccounting principles are availeble in the anoual sudited financial
statements of the District and the Associstion. Accordingly, these Histotical financial statements aud forecast arc
deﬁgnedhhwedhmjmﬁmwﬂhﬁamﬂmdﬁmpmmdmmdﬁgnﬁfmﬂmewkmmm
about such matters, - ’ '

f also compiled the accompsnying 2007 historical financiel statements of the District and Association and myy report
thereon stated that T did not andit or review those financial statexnents and, accordingly, expressed no opinion or other
form of assurance on them, mmmmmmmmmm»mmﬂiymmﬂwmw
statemaﬂofmshﬂmwdifﬁmonﬁsﬁmhadhmhﬂudeiﬁwmigﬁhﬂwﬁeum'seomiusinnéabomiﬁe
District’s and Association's 2007 financial position, ressits of operutions, end cash flows. Accordingly, fae 2007
finaneial statements are not designed for those who are not informed sbout such matters, .

Y e not independent with respect to Cordillers Valley Club Metropoliten District and Cordillera Velley Ciub Property
0 q > II . . N « .
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Cordifleta Valiay Cluls POA & Metra District

Ravenus and Expenditure Summary
{U00's Omitiedt)
. G4/30408
Veranca
Actuel YE  AcudlYIE  AchsalV/E  Actusl YE  BudpefV/E Forecast YVE  Aclugl  Bodget  Faver
1281104 12/31/05 12131008 12317 1208 1208108 04150108 _ 04/30/08  (Unfavor)
RevoRues- . *

Proparty Taxes @ 25 Mils 390 a00 405 394 513 E13 160 200 h

Propaity Taxas for Barm Dabt £ 6 Mills

Spacific Owriership Taxes 24 25 27 25 2 26 6 8 @

Real Esiate Transfor Assessmsnts ("RETA") 185 aT7 428 564 400 409 84 - 133 {49)

" Roqular Assessments - Iniially §1,000/proply 128 128 . 128 123 128 128 428 128 0
_ Glub Impact Fea 18 19 24 25 28 a8 26 26 a

Design Review Board Fees 20 109 54 % 35 35 by 12 1)

Al Other 54 i 24 21 20 21 5 7 1

© Totsl Revenusn 7] 1,158 1090 1,162 1148 '!.14: A5 512 {58}

- = = E -] 3 - [ ] = -~ E -3
Oparationsl Expendifures— ) '
Adminlefrelive Expanses {114) {122) {198) {218) {204) {204} {101} (108} 8
Enforcement (43) (81 {80} {134) (70) {87) (32} {23) {8)

Publlc Safety {188) 212) (235 -{264) (276) {275) (83) @) . {1}

Commumily Sperations —i140) —i2Bd 2T (287) (o8 (108) 3
Total Operational Expenditures (601) (655) (1] (e70) (€20 (] @) @4 1
Nt Surplus / Defiolt from Oparaiions 328 683 M3 Wz 328 318 118 17 (61)

Dubt Servic L R ] 29 B9 34) (84) A U
Not Surplus / -Deficit after Dobt Servics 308 12} 344 263 Frr 261 g ;s {60}

Caphtal Expandliures/Debt Sarvice/Debit lssuancoss- .

Berm Flaming / Design 7 Conetruction Mgt (50} 1N (138) {256) {50} {50) {16) @5 8

Barm Construcien 4] L] 0 1] 1] ] 4]

Berm .

Gate House [mprovements 8 Cameoras {19) ¢ il 0 {15) (15) 0 i) g

Landscape Master Plan 1] (v} [ 1] 0 0 9 ]

Landatepe Improvaments - {18) o {158 (220) 1] {76) 0 0 0

iMainterance Equipment & Storage Bulliding : 0 [ ) o 0 o )

Open SpacelFishing (150 o {10) 10y 0 o o

Bumps {10 @) {16) ©) {40} o i3 ¢

Vahicle & Emergsncy Equipment (28} & :

Road Setfarent Ropet/ReSealOveriaya (183) _ .

Ctiar Capitel Prolecie : : (75) 41}

Debt lssuances, Net 2t b 0 o - ) a 1]
Net Capital Transsotions 1219) f125) [y (gn) ___ (239 __f231) £16) {25, g
Increase (Docreass) in Unencumbered i 249 {138y (214} 63 50 1 143 [£31]
Unencurmered Fund Bal Begin of Yesr 30 57 808 an 168 158 156 188 {42)
Unencumbered Fund Bal £nd of Yr 57 508 380 66 Z61 206 257 s (83)

. o ) = = et = E™ m ‘w




Gomblned VG Metra & Property Ownar Agsociation
‘Trend Analysis of Malor Expense increatss _ - .

Varance
Originad 04730108

AcislY/E ASislYE AcelYE Actual¥/E BudgstY/E ForecastV/E  Acluel  Budget  Favor

{23104 . 123305 1PBU06 13RU07 1285108 1213108 0430008 D4ANI8  (Unfavor)
Adminiotration
Ancounting and Administrafion {53) {52) (81} {78} (85) {63) (0 {21 (8}
Communily Berketing 4 6 . (a4 (48} {50} (50) (60) {50 o
Legel Faes @) {23) (a1) ) a1} @ 4 {10) 8
Reorestlon ) ) 21 {13 {12) {12} {8) {10) 4
All Other Administration — (88 {45} (42) ___[219) _{4B} {48) . (14) {18) 4
Total Adminlsiraion _ {114) (128} (198} 0 (204 __ {204) A (ogy &
DRECavenant Enforcemant
DRE Submiltals . {27} {4 {30} {25) (%) {15) - M 8) )
DRE On-Site Obssrvation 0 {9) {12) {12) @ &) {1) @ -2
DRE Adinin Mainferance 0 (17} @) {30) (18) {18} {8 {8) L]
Covenant Enforcament & General ®) ) {3) (12 {12) ) 4
DRE Goidelines Rewrlte 0 0 0 &) o {13) (52 {13}
.POA Meeting Updatss 0 {4) {8} & ® ) )] 1
DRB Sioraga 0 {n {1 & ] @ N {1 e
DRB tandscape Architec @ 0 ) 0 ] & 1 i
DRB ~ Dlrecior Feas @) - {8 ) ) ) ) {1 (1 0
DIRB - Masting Expansus (] 1] ) (1} 0 “ g @)
Legal Fees . 0 ol 0 0 g 9 g 0
DRSBICovenant Enforoement (48} {85} B0y 0 (70} &7), {33} 25 [E1)
Public Safety E . EE @ A _@m Q) BE D) @
Landscaping & Fiower Maintenance {44} @1} (gg o {14; 4 (4:) (dé} 2
Lights, Signage & Holldey Lights
Road Maintenance > . {21} (16) ) {38) (i) (13) ]
. R R R A
Snaw Removal {i9) (14) @ {81) (25) {15) {10)
Tres Care, Wedd & Pest Control (0) (12) (14} (18} {18 & {4} 1
Operaiions Management ) 2) (44) 45 () {44 {16) {18) o
Utiities (14) " (i5) (18) (1) (21) ] ] 0
Gata Malntensnce & Tranapomders & Misc m {3) {12y . (3 (14) {14) [ 1] 5
Contingency - 0 0 9 o {25 s ' 8 8
P (156} 1405 (226), 0 271 B67) o8y {709 )
Total Oporationsl Bipeodtiuss. (0RO e R 1
3 " - = = - o = =




Gordillera Valley Club PGA& Motro Dkl!lct

Comblsed Balancs Shasts

Decombar 31, 2007
0473008

oy
Cash - Cheoking 7,320
Cagh - Bavings FEOA 300,608
Caeh - Savings CojoTrust 11,220
Peity Cash ~ Chacking T - 1428
Caeh - Reghricted FROA 215,200
Dua from Gounty Treasurer 1.818
Assessments Recelvabla 0
Prepuid Expenss - Snow Removel 0
Froperly Tax Recelvable 518,479
Recelvabls from 80,000
Other Ascounts Recelvable 260,000
Capital Assaly 1,102,793
Other Assels .55
Foinl Assets 2&5{8 .
Actounis Peyable 330,090
Acerund Linbiliea 3,614
PRE Denoatts 215,260
Dofered Fropery Tax 513,473
LY Dabt- Bordd Payable 148,558
Weills Farge Note Payable 6,671
Total Liablies 1,215,848
Investment b Fixed Assets 1,111,320
Net of Long-term Debt {156,188}
Woridng Capifa! Deposits 85,675
Fund Balance 165,820 -
Total Not Assets _,_5__‘ "3.176,881
Total Llahlﬂﬂu !ud Not Assals _M
Sea Accompanying Accourtant's Rey

1,108,708

nogan

513473
148,588 |
8,874

warnSBITT

1,191,320
(158,185)
66,676
267,148



Go!dllllru\fl!lly Cink POA & BMetro District
Combinad Statenent of Revenues, Expendituras and Ghanges In Fund Balance

Actual, Budget and Forscast for the Perlods indicated Printod: O6/0EI08 B
. wio Burm-
) Artunt Adopted Projected 2008 Actual Budget Fovorsbie ] Prelim
. A2I3407 | Budget Variations Forecast QA3 0/08 043008, Unfaver) | Budget
Rovenuos - '
Ending Assessed Valus . [152838,730 | 20538,820 @ 20,630,020 0 0 0| 20,538 620
Operating Mill Levy Rala 25.000 25.000 #5.000 25000
Dabt Service Mii Lavy . {.000
Total Ml Levy 25000 | - 25.000 o 25000 25000
Propetly Texes 35 Mile 354,244 513,478 ¢ 518473 189315 200,264 {10,840) 513478
Properfy Taxes DS Mills ] a 0 ] 0 0
Sposiic Ownerstip Taxes Upa2 | 25674 o 2567 8418 (120§ 25674
Ragtlar Assessments 128,000 128,000 ] 128,000 126,000 aQ
Contiibution D 0 o . 0
RE ‘Transfer Angsssmente 563,780 |  ADO000 0 400,000
Desipn Review Faas 18,600 85,000 1] 35,000 11,000
Club Impact Fee 24,838 25,830 a 25,840. 25830
Interest Incomme 24,177 20,000 0 20,000 5,206
GuidalinesiFinesOther Reveanus __“-ll,ﬂﬁ 500 1] - 500 Ho
Total Revenues (A Ta2400 | 1,748 477 0_ 1,148,477 449,779
E-§ = . -] =
Administrative
Acoounting, Admin & Mgmt 73,338 82,750 o- 62,750 28,641 26817 @724 - e5abs
Augdit 7,800 12495 [1] "12.485 0 0 0 13,120
Bank Charges 2047 2400 0 2400 1008 1,300 201 2,520
Community Marksting 45930 obooo 0 50000 50000 50,000 ol 52500
Dues & Subscripions 805 1,280 0 1,280 724 420 o4y 1,823
Elections 0 0 0 0 ¢ 0 0 0
Homeowner Relalions 9,787 ¢ 6520 0 1,840 4,840 ‘5,796
Ins Expsense, ncl, DRO Liab, 5,888 7016 L 1018 5883 . 705 1032 7,356
Legsl Fess 44,276 30,600 0 30,600 3.7 10,200 6406 32,130
Maeting 4247 2480 -G 2,480 936 880 {106)| 2815
Qffice Supplies & Expense 51 t 2400 ¢ 2400 164 80 836 5320
Racrsation 11,693 11,880 4] 11,680 8438 10,000 3,561 11,764
. ‘Treasuror's Fees 11,547 15404 [ 15404 5679 6,008 _‘.EB 15&4“
Total Administrative Bxp. 218567 | 204,004 O 704014 | 101458 100,320 T.B71| 212945
= E-3 = = -3 = -1 =
DRB & Covenant Enforcameant Expensos: .
DRB Subrmitiale | 25,378 15,006 0 15,000 6,080 5000 {.066) 15750
DRB On-Site Ohsarvation 12,212 9,000 0 8,000 . 1,068 3,000 1,831 9450
DRB Admi Maintenancs 28,063 18,000 0 18,000 4,523 8000 1477 18,800
Covanant Enforcemant & General Z970 12,000 0 12,000 348 4,000 3,653 12,600
DRB Culdefihes Rewrlla BL17S -9 [i2eb3) 12688 12,083 0 (izes3)
POA Maafing Updatoe 5,675 4,800 0 4,800 818 1,800 - Gu2 5040
DR Storage 2000 2,400 o 2400 a0 8GO 200 2520
bRy Lmdswpnmw 1 4,600 0 4,500 815 1,500 625 4,725
DRA - Dicaotor Fees - 3,083 4,000 . a 4,000 1,350 1,338 . {1 4200
DRE « Moasling Exponsos 1,175 240 (3,080) 4200 8,132’ 89 {3, 4419 -
Logal Fees - 0 [ [ o 0 o [ 0
Total DRE Expenses EE0| e (ieee)  Seas|  sums | 2yl (oAb 7668
Sos accompanying accountant's report. = = = =, u = - <



Corndlilera Valiey Club POA & Mofro Disfrlet
Gombined Statemont of Revenune, Expenditures and Changes in Fund Batance

Actal, Budget and Forecant for the Parlods indicated
. ~wlo Berm

yip | ams 2008 - Yo YD Variance | 2008
Actisal | Adopled Profected 2000 Actusl Budget Favorable| Prefim
123107 | Budget Vedstlons Forecast | O4/s0oE O4/30M8  (Unfavor) | Budget
Public Safoly - .
Gate House Sigfing & Palrals 263645 ] 260844 0 269844 Bo948 89,848 0] 283328
Vishitle Operating Expense 0 8250 0 5,250 3,085 1,750 (s8] 5813
Total Public Safaty T 283548 | 275094 0__ 275004 YA m—m_ﬂ
- - = = = = = - =
GommuuRy Operatiohs ' ; .
Landecaping - Turf Aren Makenane| 18,761 | 18475 8 18475 9,680 2078 (o)} 19,300
Landecaping - Flowers Maintenance| 88447 | 60,000 0 @ooo0f 89850 40,000 €50 | 63,000
Barm Maintenance o 0 a L Q. 0 0 L
Lights & Signage . 12,968 6403 0 840 251 2188 1904 BI25
Holiday Lights 11,604 7,980 0 7.980 (1,997 [ 1,507 8,378
Miscellansous Expenses o] 8300 0 6,500 0 2100 . 2,100 6,616
Maintenance Toeh 13,125 ] 13,128 4,207 3,281 teee)l 13,781
Rosd Asphalt Patch & Crack Seal 21023 | 25200 g . 25200 p@e2 10,080 18| 26460
Road Engineering 1,808 o 6,000 2201 0 z2or) 6300
Interchange Representation 2,841 0 (@odo} - 6000 0 {2,489)
Snow Plowing : @200| 20000 O 20,000 16,000 14,000 (20003 21,000
Snow Plow Materiels, Eq Rent, Xired 4,386 4,000 (10,0000 11,00 B755 1,000 7550 11,850
Weed & Feat Control - 5Bi16|- 5933 o 8,933 0 9 0 6,250
Tree Cara 8,508 8,848 6 8,848 8,168 4423 1,25 9,288
Operstions Managsment - 44083| 43757 0. 4377 M596. 14,586 o] 4sp48
Operslicns Cell Phone - | . 628 845 0 045 234 316 81 82
Galehouse Utittios - Cabla TV 1,002 1,200 0. 120 arz 420 48 1,223
Utiities - Eluctrio 8,908 5,040 0 5,040 1,704 1,880 nia  s2m
Utiities - Watar 8915 | 12800 0 12500 &72 756 84| 13230
Utiltes - Tolephone - 1,719 1,305 0 1,365 478 458 eal 143
mmmmtm 12123 7,787 2 7,787 0 2,508 2,506 8,178
Cohlingency 25000 25000 - 0 0 8335 8333 | 285000
Tolad Communtty Ops Exp EE2E30 | 211,018 4,000 267,018 106,480 108,238 3048 | . S00419_
. . ] = m = ] - = =
Deht Servica - Pria 2003 Ln 15024] 15088 0 15888 o 7842 r842] 18975
Dokt Servica - int 2002 En {$2001) 7M1 6,451 0 6451 o 3,225 3,225 5,780
DebtService - Vebida Purchase Pri] 6780 | 8971 o egm 0 0 of 7am
Debt Servie - Vehicle Purchass 473 244 9 241 0 0 0 0
Debt Sarvice - 2007 Bond Pin
Debi Servioe - 2007 Bong int
Debt Bervice - Berm Bond Principal _ S
Debt Servive - Berrn Bond Interest - o 0 0 o
Treasursr's Fees
Contingency - o] so0 o - 500 .
Total Debt Servive {20387 | 34347 0 34347 o - 11058
= ‘ ] L3 = =
Total Expsnaes Befare Capital TOR,0N0 | GBAATA  (1Z645)  BeT,0GT | 332220 344647
Rav over Exp, hefore Caplial TEAR00 | 204008 (12,049 ) Y 167,

snammmmmm!t



Cordlliera Vallay Clul POA & Metro District _
Combined Staterunt of Revenues, Expendiiures and Chenges in Fund Balancs
Actual, Budget and Forecast for the Perloda Indlcated

Soe acuonpanying accountant’s report.

w/o Barm
YD 2008 2008 Y YTD  Varance | 2000
Actuad Adopted  Projecied - 2008 Actual Budget Favorable| Prelim
123107 | Budget Variaflons Forccast | 043008 DU/SoNE  (Unfavor) | Eudgst
Capital Expenditures
Gale Houss linprovemants 0 15,000 ¢ 15,000 1] Q 1) 16,000
Emergency Euipmsnt 4] ] 1] o G 0 [+ o
Vehicls Purchase oo
Transpondars
Waet Cate Canems _
Bonn StudyDesign 260,165 A 50,000 0 0,000 . 16,230 25,000 8,770 /]
Bern Legel Expense 0
Barm Construction Management 0 0 0 ] (4] 0 o ¢
Berm Congirugtion -0 [i] 1] 0 0 0 ¢ 1]
Hoem Conlingenuy G
Speed 15,793 6,600 {24,000) 40,000 0 .o ' Q 0
Road Shiry Seabs/Repalrs
Road Co. 0 1 0 L 0 1] 2 0
' Road Overiay - Beand Creek Trall 0 0 0 # b [ & [+
Road Ovatiay - Side Roads 0 0 e e i 1] 0 [+
Landscape Master Pian 2,187 0 o 0. 0 0 0 o
Landeoape Improvements . 218,509 75,600 0 76,000 0 0 .0 150,000
Communkiy Canling ra Saint Equip 0 ¢ 0 o 0 0 'y 0
Cordiflora-Vel Min Lodge 0 ¢ 0 [+ aQ 0 4
OGpen Bpare/Fishing Rights 0 10,000 0 10,000 0 L] o 10,000
Other Copitai Projects o 7H000 84000 44,000 8 L _0) 7w
‘Total Gaphal Projects 25,800 3,770 | 250,600
. ) = ..
Rev over Exp. Altar Gapital 142880 {41,3€0) 48304
- -
Other Financlng Sources & Uses
Wells Fargo Loan Procesds 0 [+ 0 0 ¢
BondiLoan Procesds 0 [ o 0 [+
Bond Issus Qosts 0 ] 0 0f- 0
Total Dther Sotrcns & Uses 1] 9 . 0 a i 0
- . ) ]
- Baglnning Combined Fund Balancas] 360,674 364 : X240
Ending Comblned Fund Balances |__155,820

-



